
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Warsaw, 10th March 2010 
Press Release  
 
 
 

EBRD TO INVEST USD 50MM IN PETROLINVEST’S 
KAZAKHSTAN PROJECT  

 
 

 
Petrolinvest announces that on the 9th of March 2010, the Board of Directors of the
European Bank for Reconstruction and Development (“EBRD”) has approved a $50 million 
convertible loan  to finance Petrolinvest’s oil and gas exploration and production project
in Kazakhstan.  
 
The funds obtained from the EBRD will be used to finance the geological and drilling works 
at the OTG and EmbaYugNeft licenses. 
 
Paweł Gricuk, President of the Management Board of Petrolinvest, commenting on the 
decision of the EBRD’s Board of Directors has stated:  “The decision of the EBRD’s Board
of Directors is the result of many months of detailed analysis performed by the Bank’s
experts on Petrolinvest’s exploration project in Kazakhstan. With this decision, we have 
received not only a commitment to further finance our investment program in Kazakhstan, 
but also the support of the largest institutional investor in our region for renowned having 
stringent portfolio risk management.  We are pleased to be associated with the world-class 
financial institution such as EBRD, which sets particularly high standards for corporate 
governance”. 
 
 
 
 
 
 
 
 
 
 



�v�� The��European Bank for Reconstruction and Development���~EBRD�•��

The EBRD is the largest single investor in the region and also mobilises significant foreign 
direct investment into its countries of operations. The Bank invests mainly in private 
enterprises, usually together with commercial partners. It provides project financing for the 
financial sector and the real economy, both new ventures and investments in existing 
companies. It also works with publicly-owned companies to support privatisation, 
restructuring of state-owned firms and improvement of municipal services. 

Owned by 61 countries and two intergovernmental institutions, the EBRD maintains                    
a close political dialogue with governments, authorities and representatives of civil society                       
to promote its goals. In all its operations the EBRD follows the highest standards                           
of corporate governance and sustainable development. As a public institution the EBRD                     
is committed to a rigorous public information policy. 

As the global economic crisis hits the EBRD region, the Bank is responding with scaled                  
up investments and a wide range of initiatives. 

www.ebrd.com 

 

�v�� PETROLINVEST  
 
Since 2006, it has been Petrolinvest’s strategic objective to become a leading Central 
European player investing in assets of companies active in the oil and gas E&P sector in the 
countries with strong hydrocarbon potential, such as Kazakhstan and the Russian Republic. 
In  2007 the Company shares were successfully floated on the Warsaw Stock Exchange. Since 
its stock market debut, Petrolinvest has been consistent in pursuing its stated strategy.  
 
At present, Petrolinvest holds interests in four exploration and exploration&production 
companies operating in Kazakhstan, namely OilTechnoGroup (OTG), EmbaYugNieft (Emba), 
Profit and Aktau Transit (five Contracts: OTG, Zhubantam-Zhusalysay, Dautskoye Tyubezhik and 
Zhangurshi). The Contracts cover an aggregate area of 12.8 thousand square kilometres, 
located within the most prospective oil and gas basins. The areas covered by the five 
Contracts lie in the vicinity of several discovered and producing fields, such as Karachaganak 
(working interests held by British Gas, Chevron, ENI and Lukoil), Kashagan (Total, ENI, Shell, 
Exxon Mobil, ConocoPhillips, KazMunaiGaz, Inpex) or Tengiz (Chevron, ExxonMobil, 
KazMunaiGaz, LukARCO).  
 
As at the end of December 2009, the total amount of funds invested by Petrolinvest S.A. in its 
Kazakh projects was approximately USD 340 million. According to the most recent 
Competent Person’s Reports (CPR), prepared by McDaniel & Associates Consultants in July 
2009, the total volume of prospective resources of the licence areas controlled by the 
PETROLINVEST Group amounts to more than 2 billion barrels of oil equivalent (boe) and their 
value (calculated on a fully risked basis) exceeds USD 2.7 billion.  
 
 



DEFINITIONS: 
 

Contract area – a part of the Earth’s surface where, under the laws of Kazakhstan, the party that signed a Contract has the right to 
conduct exploration work and/or produce hydrocarbons in accordance with the terms and conditions defined in the Contract. As one of its 
parts, a Contract includes a special document called geological allotment (in Russian: geologitieski otvod), which specifies the geographical 
coordinates of the corners of the Contract area.  
 
Deposit/Field – an accumulation of a mineral or a few minerals in combination, occurring in such quantity and in such conditions which 
render its or their production and use commercially viable.  
 
BOE, Barrel of Oil Equivalent – as hydrocarbons occur in different states of aggregation (gaseous, liquid and solid), various 
measurement units are needed to measure their quantities. Liquid crude oil and condensate are measured using units of volume such as 
cubic metres or barrels, or else using units of weight, such as tonnes.  Natural gas in turn is measured in cubic metres or cubic feet (in the 
US). When publishing statistics, the so-called oil equivalent is often used to ensure comparability.  
It is calculated as follows: 
- 1,000 cubic metres of natural gas is equal to 1 tonne of crude oil; 
- 6 million cubic feet (6 MMcf ) of natural gas is equal to one thousand barrels of oil equivalent (1 Mboe). 
 
Barrel, bbl – unit used to measure volume of crude oil, equal to 42 US gallons or 159 litres. 

 
 
http://www.petrolinvest.pl/pl/slownik-terminow-geologicznych-/57.html 

 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



This press release has been issued by Petrolinvest S.A. (“the Company”) in good faith and for informational purposes only.Please read carefully the 
disclaimer notice below. Since the contents of this document (including the disclaimer notice) are subject to revision and updating, you are urged to 
read them in their entirety (including the disclaimer notice) each time you receive an update. Neither the Company, nor any of its shareholders, 
members of its management or supervisory bodies or employees, makes – or is under an obligation to make – any additional representations or 
warranties with respect to the contents hereof.  
 
This press release is not addressed, or intended to be delivered, to any person within the United States, Australia, Canada, Japan, or any other 
jurisdiction in which its publication or dissemination of its contents is unlawful. The information contained herein does not constitute or form part of 
an offer to sell or a solicitation of offers to sell or buy any securities of the Company. The Company’s securities have not been, registered under the 
US Securities Act of 1933, as amended (“the Securities Act”), and may not be offered or sold within the United States absent registration, except 
pursuant to an applicable exemption from, or in transactions not subject to, the registration requirements of the Securities Act and the relevant 
state regulations. Neither this press release, nor anything contained herein, constitutes or forms part of an invitation to sell or a solicitation of offers 
to buy within Canada, Australia, Japan or any other jurisdiction in which such invitation or solicitation is unlawful, nor shall there be any offering of 
shares or rights to shares within such jurisdictions.  
 
The information contained herein does not constitute an offer of the Company’s securities to the public, an offer to sell or an inducement or 
invitation to buy or subscribe for the Company’s securities. Nothing contained herein shall be treated as a recommendation to buy or sell financial 
instruments within the meaning of the Polish Minister of Finance’s Regulation on information which constitutes recommendations concerning 
financial instruments or their issuers, dated October 19th 2005 (Dz. U. of 2005, No. 206, item 1715). Accordingly, nothing in this document may be 
relied on when making an investment decision regarding the Company’s securities. 
 
The Management Board takes every care and precaution to ensure that all information provided in this press release is true and accurate; however, 
neither the Company’s Management Board nor the Company itself (or any of its shareholders, members of supervisory bodies or employees) bears 
any responsibility for the accuracy or completeness of information publicly available contained in this press release. 
 
For material information relevant to the investment described herein, see the Company’s Current Report No. 14/2010, dated 9 March 2010. For a 
detailed description of risk factors associated with investing in the Company’s securities, refer to the Company’s Annual Report for 2008 available on 
the Company’s website at: http://www.petrolinvest.pl/pl/raporty-okresowe.html.  
 
Subject to the fulfillment of its legal obligations (including, but not limited to, its obligation to disclose inside information), the Company hereby 
represents that it is under no obligation to update or revise any published data relating to the information contained in this press release or the 
assumptions underlying the Company’s strategy with respect to such information.  

 
 
Contact: 
 
Ilona Urbańczak 
Spokesperson of  
PETROLINVEST SA 
Al. Jerozolimskie 65/79 
00-697 Warsaw  
Tel.: + 48 22 553 85 14 , Tel.: + 48 503 180 990  
E-mail: ilona.urbanczak@petrolinvest.pl 
www.petrolinvest.pl 
 
 
 
 


