
 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  Warsaw, 13 July 2011 
  Press Release   

 
 

PETROLINVEST ANNOUNCES THE EXECUTION BY SILURIAN SP. Z O.O. OF THE TRANSFER OF FOUR 
LICENCES TO SILURIAN ENERGY SERVICES SP. Z O.O. 
 
The Management Board of PETROLINVEST S.A. announces that on 12 July 2011 it was notified of the 
transfer by Silurian Sp. z o.o. to Silurian Energy Services sp. z o.o. of the following four licences for the 
exploration of oil and gas fields in execution of an agreement concluded with Hallwood Energy Ltd.: 
 
 Licence No 11/2011/p for exploration of oil and gas fields in the “Lidzbark Warmioski” area (a part of the 

licence blocks no 73 and 74) covering 895.23 km2; 
 Licence No 22/2011/p for exploration of oil and gas fields in the “Węgorzewo” area (a part of the licence 

block no 56) covering 134.26 km2; 
 Licence No 23/2011/p for exploration of oil and gas fields in the “Kętrzyn” area (part of the licence block 

no 75) covering 683.25 km2; 
 Licence No 24/2011/p for exploration of oil and gas fields in the “Gołdap” area (a part of the licence 

blocks No 57, 58 and 59) covering 620.82 km2. 

The total area under the transferred licences is 3,194.39 km2.  

The transfer of licences was executed at the request of Silurian Sp. z o.o. and Silurian Energy Services Sp. z o.o. in 
connection with the planned Joint Investment Agreement, the conclusion of which was announced by the 
Company in the current report no 65/2011. 

 

In the press release of 7 July 2011, the Management Board of PETROLINVEST S.A. announced the conclusion 
of an Agreement, under which Petrolinvest, Silurian and Hallwood Energy Group formed a joint company, 
Silurian-Hallwood, with the aim of exploring hydrocarbons (including shale gas) in Poland, providing 
maintenance and drilling services connected with the exploration and production of hydrocarbons across 
Europe and particularly in Poland, and performing services for the hydraulic fracturing based on the highly 
effective technology of Hallwood Energy, which is to be made available to Silurian-Hallwood on an exclusive 
basis.  
One of the conditions for the execution of the Agreement was the contribution by Silurian to SES of the four 
exploration licences held by Silurian and located in the region of the Baltic Basin.  
 
The transfer of the four licences to SES will speed up the further development of Silurian-Hallwood, a crucial 
stage of which will be the floating of the company on the AIM Stock Exchange in London, due to take place 
before the end of this year- said the President of Petrolinvest, Mr Bertrand Le Guern.  
 
 
Contact: 
relacje.inwestorskie@petrolinvest.pl 
PETROLINVEST S.A. 
Board Office 
Al. Jerozolimskie 65/79 
00-697 Warszawa  
www.petrolinvest.pl 

 

Petrolinvest S.A. 
Registered seat 
Podolska 21, 81-321 Gdynia Al. Jerozolimskie 65/79, (LIM Center) 00-697 Warszawa 
tel.: (+48) 58 628 89 10, fax: (+48) 58 628 89 12 tel.: (+48) 22 553 85 14, fax: (+48) 22 553 85 25 
e-mail: sekretariat.rn@petrolinvest.pl e-mail: sekretariat.rn@petrolinvest.pl 
EU VAT PL 586-10-27-954, REGON 190829082 
National Court Register number KRS 0000270970 District Court for Gdaosk-Północ  
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This document is a translation. 
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The present press release has been issued by Petrolinvest S.A. (the “Company”) in good faith and for informational purposes only. Please 
read carefully the disclaimer notice below. Given the possibility to modify or update the content of this release (including disclaimer 
notice), you should read the complete content, including disclaimer notices to the content each time when you read the present press 
release. Neither the Company nor any of its shareholders, members of management or supervisory bodies or employees makes – or is 
under an obligation to make – any additional representations or warranties with respect to the contents hereof.  
 
The information contained in the press release is not directed or intended to be made accessible to persons in the territory of the United 
States, Australia, Canada and Japan, nor in any legal system in which the publication or dissemination of the information contained in 
this press release would be inconsistent with the applicable system of law. This information does not constitute or form part of an offer 
to sell or the solicitation of an offer to sell nor an offer to buy securities of the Company. The Company's securities have not been 
registered under the U.S. Securities Act of 1933 (U.S. Securities Act of 1933, as amended) and may not be offered or sold in the United 
States of America without a required registration, unless in accordance with applicable exemptions or in a transaction not subject to 
registration requirements under that Act and relevant state laws. Neither the present press release nor any information contained 
herein constitutes or forms a part of a bidding for sale or the solicitation of an offer for purchase in Canada, Australia or Japan or in other 
legal systems, in which the above steps constitute a violation of existing rules and in these systems no offer for shares or rights to shares 
will be carried out. 
 
The information provided herein does not constitute a public offer of purchasing the Company’s securities, an offer to sell or solicitation 
or invitation to purchase or subscribe for securities of the Company. None of the information contained in the present press release 
constitutes a recommendation to purchase or sell financial instruments within the meaning of the Regulation of the Minister of Finance 
dated 19 October 2005 on the information on recommendations concerning financial instruments, their issuers or drawers (Journal of 
Laws of 2005, No 206, item 1715). Consequently, the information contained in the present press release cannot underlie any investment 
decision concerning the securities of the Company. 
The Management Board of the Company exercises due diligence so that any information presented in the present press release is true 
and accurate, but neither the Management Board of the Company nor the Company itself (or any of its shareholders, members of 
supervisory bodies or employees) shall be liable for the accuracy or authenticity of the publicly available information contained in the 
present press release. 
 
The information contained in the present press release may contain forward-looking statements, but any forward-looking statements 
are only potential results of the events referred to in the press release characterised by a high level of risk and uncertainty, based on 
several assumptions (regarding the Company's operations, economic situation, the Company's investment opportunities, results of 
exploration works, the Company's competitive advantages, etc.), which were not covered in the content of the present press release. 
Forward-looking statements do not guarantee a future performance and involve risks and uncertainties of their implementation. 
Because of the possibility of a number of factors, the actual effects of the investments referred to in this press release and, 
consequently, the Company's profits resulting from it, are uncertain.  
A detailed description of the risks associated with investing in securities of the Company can be found in the Company's annual report 
for 2010 published on the Internet at the Company's website at http://www.petrolinvest.pl/pl/raporty-okresowe.html.  
 
Subject to the fulfilment of its legal obligations (including its obligation to disclose confidential information), the Company hereby states 
that it is under no obligation to update or revise any published data relating to the information contained in the present press release or 
the assumptions underlying the Company’s strategy with respect to such information. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 


