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On 8 December 2011, Petrolinvest signed an agreement on the acquisition of 40% of
shares in Eco Energy, a company holding shale gas exploration licences for a total of
3,222 km? in Poland. The acquisition of shares in Eco Energy 2010 will be subject to a
non-cash settlement in the form of issue of Petrolinvest shares. Simultaneously,
Petrolinvest concluded an additional investment agreement and annexes to agreements
on the acquisition of shares in Silurian and Silurian Hallwood. All of the agreements
concluded have enabled Petrolinvest to secure funds totalling PLN 140 million for the
upcoming 12 months, with an option of converting the funds into share capital of Eco
and Silurian or Petrolinvest. The funds obtained by Petrolinvest will enable the Company
to carry out its plans for 2012 with regard to the development of its strategic assets, i.e.
testing of the Shyrak field in Kazakhstan as part of the OTG contract, commencement by
Total of the drilling of a deep well in the Koblandy structure as part of the OTG contract,
the drilling of wells in the shale gas licence areas in Poland.

Petrolinvest’s strategy provides for the development of major exploration and production
activities in two areas — in Kazakhstan — i.e. development of the OTG contract, and in
Poland — i.e. exploration and development of areas covered by shale gas and oil
exploration licences.
With regard to strategic assets located in Kazakhstan (the OTG contract area),
Petrolinvest’s goals for 2012 include
(i) conducting tests of the Shyrak structure field
(ii) reassessment (confirmation) of the Shyrak structure resources
(iii) drilling by the Total company of the Koblandy-4 deep well under the farm-out
agreement concluded on 16 March 2010.
(iv) securing a partner in order to commence the industrial production of hydrocarbons
from the Shyrak structure.
The total prospective resources of the OTG contract have been estimated by an
independent expert at 1,909.2 million boe (barrels of oil equivalent), including risk-
weighted resources (taking account of the probability of geological success) estimated at
555.9 million boe. The latest independent expert’s report indicates a very high probability
of success (40-48%) within the Shyrak structure, which has enabled the expert to
significantly increase (by 4.5-fold) the risk-weighted resources for the structure up to 135.1
million boe.
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Another, equally important component of Petrolinvest’s strategy is to become one of the
leading companies in the shale gas sector in Poland. Petrolinvest’s aim - given the
enormous potential and prospects for development confirmed by the success of the US
shale gas production industry — is to obtain a comparable share of Company value from
this segment as from the OTG contract.

By doing so, alongside its Kazakhstan assets worth approximately USD 3.1 billion, the
Company intends to obtain results of a similar scale from the shale gas segment.

Petrolinvest’s commitment to the shale gas sector up to date includes:
T 36.26% of shares in Silurian Hallwood, which holds 4 licences for a total area of
2333.56 km?*; and
9 90% of shares in Silurian sp. z 0.0., with 5 licences totalling the area of 4,082.1 km?

As a result of the agreement on the acquisition of shares in Eco Energy 2010, concluded on 8
December 2011, Petrolinvest will acquire 40% of the company’s shares (with an option to
increase the shareholding up to 51%). Eco Energy 2010 holds 4 licences with a total area of
3,222 km*:
1 “Grudzigdz” licence — No 34/2011/p (part of the licence block No: 130) — with an area
of 699 km?
1 “Czestochowa” licence — No 44/2011/p (parts of the licence blocks No 330, 331, 350,
351) with an area of 749 km?
9 “Repki” licence — No 51/2011/p (part of the licence blocks No 196, 197, 217, 218)
with an area of 882 km?
9 “Siemiatycze” licence - No 55/2011/p (parts of the licence block No 197, 198, 218)
with and area of 892 km?

The purchase price of the 40% shares in Eco Energy 2010 is USD 32 million, with the entire
company value estimated at USD 80 million. This means that the value of the company per 1
km? of licence area is approximately USD 24.8 thousand, while the value of 1 km? of the
Silurian Hallwood licence determined as part of the successful private placement of the
company in London is over USD 36 thousand.

The aggregate area of the 13 licences held by the Petrolinvest Group is 9,637.66 km?

Another crucial component of the agreement on the acquisition of shares in Eco Energy
2010, in the short term, and of the investment agreements pertaining to the previous
acquisition of Silurian and Silurian Hallwood, is the provision of funds amounting to PLN 140
million for the upcoming 12 months for these entities and for Petrolinvest itself.

The acquisition of shares in Eco Energy 2010 is of strategic importance to the creation of
t SINREAYPSaiQa OFftdzsSs gKAE S aA Y demifinghGng
for 12 months in the amount of PLN 140 million — emphasised Bertrand Le Guern,
Petrolinvest President.
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Transactional value of shale gas licences.

Table. Value per 1 km? of licence area obtained in exemplary transactions in 2011.
Polish licences — have prospective resources. American production licences have documented
resources and organised production.

Company San Leon 3 Legs Silurian Eco Energy | Statoil Chesapeak
Hallwood 2010
Date Aug 2011 Jun 2011 Nov 2011 Dec 2011 Oct 2011 Nov 2011
Transactio | Takeover of | AIM London | Private Acquisition | Takeover of | Sale of 25%
n Realm debut placement of 40% | Birgham resources
Energy shares (gas and oil)
usD / 1km® | 61 133 36 24.8 2.7 3.7
thousand | thousand | thousand | thousand | million million
Country Poland Poland Poland Poland USA USA
concerned

The transaction concluded by Silurian Hallwood as part of the private placement carried out
in London (press release of 7 November 2011), whereby Silurian Hallwood gained ca. USD 20
million (PLN 66 million) sets the estimated value of the entire company at ca. USD 78 million
(PLN 250 million), while the block of 36.26% of shares held by Petrolinvest is worth ca. USD
31 million (PLN 100 million). During the preparatory works preceding Silurian Hallwood’s IPO
on London’s AIM, financial advisers estimated the company’s value to be within the range of
USD 150 to 220 million. This means that 1 km? of these 4 licences with a total area of
2,333.56 km? was valued during the private placement in London at ca. USD 36 thousand,
while the expectations of the company’s advisers at the subsequent stage (IPO) indicate the
that value of these licences may increase from ca. USD 64 thousand to ca. USD 94 thousand
per 1l km?.

If this conversion factor were adopted for all of the 13 licences (9,637.66 kmz) — their value,
assuming the same estimation per 1 km? as during the private placement, would come to ca.
USD 347 million, with Petrolinvest’s share amounting to ca. USD 208 million. By adopting
the valuation methodology applied by international finance advisers, this value could be
increased during the public offer from ca. USD 600 million to USD 900 million for the 13
licences, with Petrolinvest’s share amounting to ca. USD 350 — 500 million.
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The present press release has been issued by Petrolinvest S.A. (the “Company”) in good faith and for informational purposes only..Please,
read carefully the disclaimer notice below. Given the possibility of modification or update of the content of this release (including disclaimer
notice), you should read the complete content, including disclaimer notices to the content each time when you read the present press
release. Neither the Company, nor any of its shareholders, members of management or supervisory bodies or employees makes — or is under
an obligation to make — any additional representations or warranties with respect to the contents hereof.

Information contained in the press release is not directed or intended to be made accessible to persons in the territory of the United States,
Australia, Canada and Japan, nor in any legal system in which the publication or dissemination of the information contained in this press
release would be inconsistent with the applicable system of law. This information does not constitute or form part of an offer to sell or the
solicitation of an offer to sell nor an offer to buy securities of the Company. The Company's securities have not been registered under the
U.S. Securities Act of 1933 (U.S. Securities Act of 1933, as amended) and may not be offered or sold in the United States of America without a
required registration, unless in accordance with applicable exemptions or in a transaction not subject to registration requirements under that
Act and relevant state laws. Neither the present press release nor any information contained herein constitutes or forms a part of a bidding
for sale or the solicitation of an offer for purchase in Canada, Australia or Japan or in other legal systems, in which the above steps constitute
a violation of existing rules and in these systems no offer for shares or rights to shares will be carried out.

The information provided herein does not constitute a public offer of purchasing the Company’s securities, an offer to sell or solicitation or
invitation to purchase or subscribe for securities of the Company. None of the information contained in the present press release constitutes
a recommendation to purchase or sell financial instruments within the meaning of the Regulation of the Minister of Finance dated 19
October 2005 on the information on recommendations concerning financial instruments, their issuers or drawers (Journal of Laws of 2005,
No 206, item 1715). Consequently, the information contained in the present press release cannot underlie any investment decision
concerning the securities of the Company.

The Management Board of the Company exercises due diligence so that any information presented in the present press release is true and
accurate, but neither the Management Board of the Company nor the Company itself (or any of its shareholders, members of supervisory
bodies or employees) shall be liable for the accuracy or authenticity of the publicly available information contained in the present press
release.

The information contained in the present press release may contain forward-looking statements, but any forward-looking statements are
only potential results of the events referred to in the press release characterised by a high level of risk and uncertainty, based on several
assumptions (regarding the Company's operations, economic situation, the Company's investment opportunities, results of exploration
works, the Company's competitive advantages, etc.), which were not covered in the content of the present press release. Forward-looking
statements do not guarantee future results and involve risks and uncertainties regarding their achievement. Because of the possibility of a
number of factors, the actual effects of the investments referred to in this press release and, consequently, the Company's profits resulting
from it, are uncertain.

A detailed description of the risks associated with investing in securities of the Company can be found in the Company's annual report for
2010 published on-line at the Company's website at http://www.petrolinvest.pl/pl/raporty-okresowe.html.

Subject to the fulfilment of its legal obligations (including its obligation to disclose confidential information), the Company hereby states that
it is under no obligation to update or revise any published data relating to the information contained in the present press release or the
assumptions underlying the Company’s strategy with respect to such information.
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