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Further to current reports of 16 August 2011 and 23 August 2011 concerning the results of
interpretation of logs performed in the Shyrak 1 well by Schlumberger and the occurrence
of a strong and steady flow of gas with condensate content which, combined, indicate
that a field has been discovered, PETROLINVEST S.A. announces that on 06 September
2011, it received the following information from TOO OilTechnoGroup, a Kazakh law
company controlled by the Company:

1. OTG has completed all the works aimed at stabilising the Shyrak 1 well following the
occurrence of a strong flow of gas with condensate content, which the Company
announced in the current report no. 81/2001 of 23 August 2011;

2. the core barrel was pulled out from the Shyrak 1 well with drill core taken at the depth
of 6,593.6 — 6,597.1 metres, indicating very good reservoir properties of rocks;

3. preparatory works were concluded that preceded the casing of a 7-inch diameter
column and on 6 September 2011 the casing of the column commenced.

Stabilisation of the well began with the replacement of drilling mud with the weight of
1.77 g/cm3 with drilling mud with the weight of 1.95 g/cm3. Subsequently, as formation
pressure was higher than estimated, it was necessary to increase the weight of the drilling
mud up to 2.13 g/cm3. The formation pressure at the bottom of the well was estimated at
approximately 1,400 atmospheres.

The operation of bringing the flow under control and eliminating it was not an easy one,
but it was performed in a fully professional manner and, more importantly, it was a
success T especially considering the fact that at the outset of the operation we were not
expecting the formation pressure to be so high — said Michat Mysliwiec, Chief Geologist at
Petrolinvest. The operation which consisted in preparing almost 250 m® of drilling mud of
an extremely high, rare weight in a short space of time required a large quantity of drilling
mud materials as well as efficient cooperation of both OTG and all the drilling and
servicing companies involved — added Michat Mysliwiec.

In spite of the fact that mud circulating in the well had been performed during a number
of days, which was necessary following the strong flow of gas that occurred during the
taking of the core, the core barrel, after being pulled out of the hole, yielded 3.3 metres of
drill core. The rocks in the drill core are very heavily cracked and contain numerous
cavities with a diameter of up to 2 cm. In the core visual traces of hydrocarbons were also
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The presence of fractures and cavities in the core confirms earlier observations that
indicated very good reservoir properties of the layers that have been drilled through. We
had already learned a great deal about it from the results of the logs performed in the well.
Good reservoir properties were also confirmed by the presence of a strong and stable flow
of gas as well as the reaction of the well after we used drilling mud with the weight of 2.13
g/cm3. We registered symptoms in the form of drilling mud loss into reservoir layers. Now
that we are in possession of rock samples taken directly from the reservoir zone, we may
visually confirm the presence of fractures and cavities in the rocks. We already know that
there are many fractures, that they are open and that apart from fractures the rocks also
have some cavities in them. Saturation of the reservoir layers with gas and condensate
content, in view of its inflow to the well, is clear to us, and now we can also confirm the
development of fracturing, which is necessary for the successful completion of testing and
for future production. The fractures and cavities, which, apart from their typical
intergranular porosity, serve to store gas and condensate content deep underground, will
provide us with the permeability required for the well to produce high outputs. Combined,
these facts portend very well for the outcome of the tests to be carried out in the future —
said Michat Mysliwiec, Chief Geologist at Petrolinvest.

Following the drilling assembly together with the core barrel has been pulled out of the
hole, the casing of a 7-inch diameter column commenced. After the completion of this
operation the column will be cemented.

The latest news regarding the stabilisation of the well and the reservoir rocks present in the
core taken at the final depth is very good. Here we should also mention that one of the
factors which made it possible to successfully carry out the difficult stabilisation of such a
strong inflow of gas was the experience of our partner ¢ Saipem, said Bertrand Le Guern,
President of Petrolinvest.

The information that we are releasing currently concerns specific, very important results
from the well and the course of successive works. | would also like to add that we are
conducting preparatory works leading to the testing of horizons, which we want to launch
as soon as possible, and the following development of the field. The results achieved by us
so far enable us to hold advanced talks regarding this area — added the President of
Petrolinvest.
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The present press release has been issued by Petrolinvest S.A. (the “Company”) in good faith and for informational purposes only. Please
read carefully the disclaimer notice below. Given the possibility to modify or update the content of this release (including disclaimer
notice), you should read the complete content, including disclaimer notices to the content each time when you read the present press
release. Neither the Company nor any of its shareholders, members of management or supervisory bodies or employees makes — or is
under an obligation to make — any additional representations or warranties with respect to the contents hereof.

The information contained in the press release is not directed or intended to be made accessible to persons in the territory of the United
States, Australia, Canada and Japan, nor in any legal system in which the publication or dissemination of the information contained in this
press release would be inconsistent with the applicable system of law. This information does not constitute or form part of an offer to sell
or the solicitation of an offer to sell nor an offer to buy securities of the Company. The Company's securities have not been registered
under the U.S. Securities Act of 1933 and may not be offered or sold in the United States of America without a required registration, unless
in accordance with applicable exemptions or in a transaction not subject to registration requirements under that Act and relevant state
laws. Neither the present press release nor any information contained herein constitutes or forms a part of a bidding for sale or the
solicitation of an offer for purchase in Canada, Australia or Japan or in other legal systems, in which the above steps constitute a violation
of existing rules and in these systems no offer for shares or rights to shares will be carried out.

The information provided herein does not constitute a public offer of purchasing the Company’s securities, an offer to sell or solicitation or
invitation to purchase or subscribe for securities of the Company. None of the information contained in the present press release
constitutes a recommendation to purchase or sell financial instruments within the meaning of the Regulation of the Minister of Finance
dated 19 October 2005 on the information on recommendations concerning financial instruments, their issuers or drawers (Journal of Laws
of 2005, No 206, item 1715). Consequently, the information contained in the present press release cannot underlie any investment
decision concerning the securities of the Company.

The Management Board of the Company exercises due diligence so that any information presented in the present press release is true and
accurate, but neither the Management Board of the Company nor the Company itself (or any of its shareholders, members of supervisory
bodies or employees) shall be liable for the accuracy or authenticity of the publicly available information contained in the present press
release.

The information contained in the present press release may contain forward-looking statements, but any forward-looking statements are
only potential results of the events referred to in the press release characterised by a high level of risk and uncertainty, based on several
assumptions (regarding the Company's operations, economic situation, the Company's investment opportunities, results of exploration
works, the Company's competitive advantages, etc.), which were not covered in the content of the present press release. Forward-looking
statements do not guarantee a future performance and involve risks and uncertainties of their implementation. Because of the possibility
of a number of factors, the actual effects of the investments referred to in this press release and, consequently, the Company's profits
resulting from it, are uncertain.

A detailed description of the risks associated with investing in securities of the Company can be found in the Company’s annual report for
2010 published on the Internet at the Company's website at http://www.petrolinvest.pl/pl/raporty-okresowe.html.

Subject to the fulfilment of its legal obligations (including its obligation to disclose confidential information), the Company hereby states
that it is under no obligation to update or revise any published data relating to the information contained in the present press release or
the assumptions underlying the Company’s strategy with respect to such information.



