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Press Release

The Management Board of PETROLINVEST S.A. (“the Company”) announces that on 18 August
2011 it received a notice of awarding to Silurian Sp. z 0.0. (a subsidiary of PETROLINVEST S.A.)
(“Silurian”) licences for the exploration of oil and gas fields by the Minister of Environment:

— Licence No 35/2011/p for exploration of oil and gas fields in “Chodel” area (part of licence
block no 317) covering 188.54 km?;

— Licence No 36/2011/p for exploration of oil and gas fields in “Makéw Mazowiecki” area (part
of licence blocks no 174, 175, 194 and 195) covering 699.17 km”.

The awarded licences jointly cover an area of 887.71 km?.

The validity period of each licence has been set at 3 years from the date of awarding.

Pursuant to the terms and conditions of the awarded licences the scope of exploration works has
been divided into two stages where the first one, to be realised within 12 months, covers
reprocessing, reinterpretation and analysis of geological data and the second, scheduled for 24
months, the acquisition of a seismic 2D survey.

Together with the already held exploration licences (areas of: Opole, Kedzierzyn Kozle and
Gtubczyce) Silurian currently holds five exploration licences with the total area of 4,082.10 km®.
Thus, including four licences awarded in June 2011 and brought into the Silurian Energy Services
Sp. z 0.0. company, Silurian sp. 0.0. received nine licences and all submitted applications have
been accepted.
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The present press release has been issued by Petrolinvest S.A. (the “Company”) in good faith and for informational purposes only. Please
read carefully the disclaimer notice below. Given the possibility to modify or update the content of this release (including disclaimer
notice), you should read the complete content, including disclaimer notices to the content each time when you read the present press
release. Neither the Company nor any of its shareholders, members of management or supervisory bodies or employees makes — or is
under an obligation to make — any additional representations or warranties with respect to the contents hereof.

The information contained in the press release is not directed or intended to be made accessible to persons in the territory of the United
States, Australia, Canada and Japan, nor in any legal system in which the publication or dissemination of the information contained in
this press release would be inconsistent with the applicable system of law. This information does not constitute or form part of an offer
to sell or the solicitation of an offer to sell nor an offer to buy securities of the Company. The Company's securities have not been
registered under the U.S. Securities Act of 1933 (U.S. Securities Act of 1933, as amended) and may not be offered or sold in the United
States of America without a required registration, unless in accordance with applicable exemptions or in a transaction not subject to
registration requirements under that Act and relevant state laws. Neither the present press release nor any information contained
herein constitutes or forms a part of a bidding for sale or the solicitation of an offer for purchase in Canada, Australia or Japan or in other
legal systems, in which the above steps constitute a violation of existing rules and in these systems no offer for shares or rights to shares
will be carried out.

The information provided herein does not constitute a public offer of purchasing the Company’s securities, an offer to sell or solicitation
or invitation to purchase or subscribe for securities of the Company. None of the information contained in the present press release
constitutes a recommendation to purchase or sell financial instruments within the meaning of the Regulation of the Minister of Finance
dated 19 October 2005 on the information on recommendations concerning financial instruments, their issuers or drawers (Journal of
Laws of 2005, No 206, item 1715). Consequently, the information contained in the present press release cannot underlie any investment
decision concerning the securities of the Company.

The Management Board of the Company exercises due diligence so that any information presented in the present press release is true
and accurate, but neither the Management Board of the Company nor the Company itself (or any of its shareholders, members of
supervisory bodies or employees) shall be liable for the accuracy or authenticity of the publicly available information contained in the
present press release.

The information contained in the present press release may contain forward-looking statements, but any forward-looking statements
are only potential results of the events referred to in the press release characterised by a high level of risk and uncertainty, based on
several assumptions (regarding the Company's operations, economic situation, the Company's investment opportunities, results of
exploration works, the Company's competitive advantages, etc.), which were not covered in the content of the present press release.
Forward-looking statements do not guarantee a future performance and involve risks and uncertainties of their implementation.
Because of the possibility of a number of factors, the actual effects of the investments referred to in this press release and,
consequently, the Company's profits resulting from it, are uncertain.

A detailed description of the risks associated with investing in securities of the Company can be found in the Company's annual report
for 2010 published on the Internet at the Company's website at http://www.petrolinvest.pl/pl/raporty-okresowe.html.

Subject to the fulfilment of its legal obligations (including its obligation to disclose confidential information), the Company hereby states
that it is under no obligation to update or revise any published data relating to the information contained in the present press release or
the assumptions underlying the Company’s strategy with respect to such information.



