
 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  Warsaw, 21 March 2011 
  Press Release   

 
 

MAIN OBJECTIVES OF THE CONDITIONAL CAPITAL INCREASE  

The Management Board of Petrolinvest S.A., in reference to the current report dated 21 
March 2011 on convening the Extraordinary General Meeting of Shareholders for 16 
April 2011, whose objective will be to pass a resolution on a conditional increase of the 
Company’s share capital by from 20,000,000 to 30,000,000 shares; in relation to the 
press releases dated 31 January and 7 March 2011 on the progress of drilling works on 
the Shyrak-1 structure, announces the main objectives of the Company’s strategic 
development for which financial means will be secured by means of the conditional 
capital increase proposed by the Management Board.  

The conditional increase of the share capital of Petrolinvest is directly related to further 
implementation of the new strategy of the Company aiming at the Company achieving 
positive cash flows and a positive result on operating activities in the shortest time 
possible. The Management Board emphasizes that the previously passed conditional 
capital increase and financial means acquired through it enabled the Company to resume 
(on 6 December 2010) and conduct at a very good pace exploration works on the Shyrak-1 
well which made it possible to reach the current state of progress of works,  broadly 
described in the press releases dated 31 January 2011 and 07 March 2011, and confirm 
the prospective character of the structure. In relation to the above, in the Management 
Board’s opinion such a solution aiming at securing financial means is the best for the 
purpose of achievement of the main objectives.  
Simultaneously, in the Management Board’s opinion such a volume of the conditional 
capital increase makes it possible to assume that it will be the last conditional capital 
increase aiming at financing investment projects and further development of the 
Company will be possible on the basis of financing with the use of free cash flows (FCF).  
Additionally, according to the Management Board’s plans, after the drilling is finished and 
the prospects of resources are confirmed within the Shyrak-1 structure and there is a 
possibility to revalue that part of the Company’s assets, a public offering would be to a 
certain degree directed both at institutional and individual investors, which would enable 
a wide group of investors to contribute to the market value of the Company. 
According to the Management Board of Petrolinvest, the capital increase will aim above 
all at: 
1.  
moving from phase 1 — preparatory works on the Shyrak-1 well — to the planning of 
phase 2 of the project, which is exploitation of the prospective Shyrak-1 deposit. Financial 
means would secure the construction of necessary extraction infrastructure for purifying 
and storing the extracted crude oil, managing the accompanying natural gas and preparing 
crude oil for transport. Simultaneously, the Management Board announces that trial 
exploitation is required by the Kazakh law in the case of large and very large deposits; 
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2.  
accelerating the readiness to provide services relating to exploration of shale gas in Poland 
by the subsidiary Silurian Sp. z o.o., i.a. by means of enabling the subsidiary to acquire 
world leading technologies and devices for the provision of those services. Currently, 
Silurian Sp. z o.o. holds advanced talks on the purchase of American technology certified 
both for the Polish and European market; it also holds talks with potential partners — 
licensees which intend to commence exploration works in the nearest future and which are 
offered a wide range of services. The scope of the offer directed at licensees will include 
the provision of state-of-the-art technology, the maintenance and service of technology, 
exploration and drilling, keeping documentation, water management (including its 
purification), and rehabilitation of the area after finishing the project.  
Currently, on the Polish market only one drilling device which may be used to exploration 
of shale gas is available and on over 70 contract areas assigned the operators will need to 
carry out at least 2 drillings.  
3.  
acquiring and commercialising the technology used for converting plastic waste into fuel 
components or energy both on the domestic market and on foreign markets, in particular 
on markets of Asia. The technology which Petrolinvest intends to offer was subject to the 
standardisation phase which is necessary for providing after-sales service, including parts 
replacement. Currently, the technology enters the manufacturing test phase;   
4.  
Furthermore, the Company assumes the possibility of acquisitions of those entities and 
rights on the market which are congruent with the Company’s area of activities; such 
acquisitions would aim at improving the Company’s position and contribute to 
achievement of its economic objectives.  New, promising investment projects acquired in 
that manner should after a relatively short time contribute to generating positive cash 
flows; 
5.  
full readiness to follow different variants of cooperation with the French corporation Total 
in Kazakhstan under OTG contract area or with another partner which the Company is 
looking for in order to utilise its contract areas if the planned option of sale of those 
contract areas turned out less attractive.  
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The present press release has been issued by Petrolinvest S.A. (the "Company") in good faith and for informational purposes only. Please 
read carefully the disclaimer notice below. Given the opportunity to modify or update the content of this release (including disclaimer 
notice), you should read the complete content, including disclaimer notices to the content each time when you read the present press 
release. Neither the Company nor any of its shareholders, members of management or supervisory bodies or employees makes – or is 
under an obligation to make – any additional representations or warranties with respect to the contents hereof.  
 
The information contained in the press release is not directed or intended to be made accessible to persons in the territory of the United 
States, Australia, Canada and Japan, nor in any legal system in which the publication or dissemination of the information contained in this 
press release would be inconsistent with the applicable system of law. This information does not constitute or form part of an offer to sell 
or the solicitation of an offer to sell nor an offer to buy securities of the Company. The Company's securities have not been registered 
under the U.S. Securities Act of 1933 (U.S. Securities Act of 1933, as amended) and may not be offered or sold in the United States of 
America without a required registration, unless in accordance with applicable exemptions or in a transaction not subject to registration 
requirements under that Act and relevant state laws. Neither the present press release nor any information contained herein constitutes or 
forms a part of a bidding for sale or the solicitation of an offer for purchase in Canada, Australia or Japan or in other legal systems, in which 
the above steps constitute a violation of existing rules and in these systems no offer for shares or rights to shares will be carried out. 
 
The information provided herein does not constitute a public offer of the Company’s securities to the public, an offer to sell or solicitation 
or invitation to purchase or subscribe for securities of the Company. None of the information contained in the present press release 
constitutes a recommendation to purchase or sell financial instruments within the meaning of the Regulation of the Minister of Finance 
dated 19 October 2005 on the information on recommendations concerning financial instruments, their issuers or drawers (Journal of Laws 
of 2005, No 206, item 1715). Consequently, the information contained in the present press release cannot underlie any investment 
decision concerning the securities of the Company. 
The Management Board of the Company exercises due diligence so that any information presented in the present press release is true and 
accurate, but neither the Management Board of the Company nor the Company itself (or any of its shareholders, members of supervisory 
bodies or employees) shall be liable for the accuracy or authenticity of the publicly available information contained in the present press 
release. 
 
The information contained in the present press release may contain forward-looking statements, but any forward-looking statements are 
only potential results of the events referred to in the press release characterised by a high level of risk and uncertainty, based on several 
assumptions (regarding the Company's operations, economic situation, the Company's investment opportunities, results of exploration 
works, the Company's competitive advantages, etc..), which were not covered in the content of the present press release. Forward-looking 
statements do not guarantee a future performance and involve risks and uncertainties of their implementation. Because of the possibility 
of a number of factors, the actual effects of the investments referred to in this press release and, consequently, the Company's profits 
resulting from it, are uncertain.  
A detailed description of the risks associated with investing in securities of the Company can be found in the Company's annual report for 
2009 published on the Internet at the Company's website at http://www.petrolinvest.pl/pl/raporty-okresowe.html.  
 
Subject to the fulfilment of its legal obligations (including its obligation to disclose confidential information), the Company hereby states 
that it is under no obligation to update or revise any published data relating to the information contained in the present press release or 
the assumptions underlying the Company’s strategy with respect to such information. 
 

 


