
 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  Warsaw, 03 June 2011 
  Press Release   

 
 

Another confirmation of the high potential of the field in the 
Koblandy structure 
Petroleum Geo-Services, a renowned Norwegian geophysical company, finished the processing 
of 3D seismic data from the Koblandy area, incorporating the results from the K-3 well drilled by 
Petrolinvest in Kazakhstan. The new results of the processing, along with the results from the 
well and data collected previously, confirm the principles of geology and high potential of the oil 
field discovered with the K-3 well. At the same time, the new data make it possible to locate the 
optimal place for a K-4 well. 

On 2 June 2011, in Almaty, the results of the processing of 3D seismic data prepared by Petroleum 
Geo-Services (PGS) were handed over to OilTechnoGroup (OTG), a Kazakh subsidiary of 
Petrolinvest, and to Total. The agreement concluded between OTG and PGS on 3 August 2010 
constituted the basis for works.  

The processing of the seismic data along with the geological and geophysical data acquired in the 
Koblandy K-3 well was conducted by PGS, a renowned Norwegian company.  

Petroleum Geo-Services (PGS) has specialised in 3D seismic data processing and interpretation for 
oil and gas exploration companies since 1991. PGS is considered one of the most experienced 
companies in the industry. It has agencies in 25 countries, supports largest exploration concerns 
and its annual revenue in 2010 amounted to USD 1.1 billion (EBIDTA USD 463 million). It has been 
listed on the stock exchange in Oslo since 1992 and on the NYSE — since 1997.  

In order to process the Koblandy seismic data, PGS used state-of-the-art software supporting the 
analysis of seismic data. The high quality and reliability of the achieved results has been the 
consequence of the direct and comprehensive cooperation of Total experts from the scientific 
centre in Pau, France. 

The achieved results are of very high quality. Already today we can state that the high potential of 
the Koblandy structure is confirmed, as in the new seismic data the structure is much clearer and 
has clearly defined borders. Owing to that data, it will also be possible to analyse the internal 
structure of the field and, as a consequence, to accurately indicate the optimal place for drilling a 
new K-4 well in which we want to achieve maximum oil flows, said Michał Myśliwiec, Geology 
Director in Petrolinvest S.A. 

It should be added that the annex to OTG Contract No 8 dated 21.10.2010, issued by the Ministry 
of Oil and Gas of the Republic of Kazakhstan, under which exploration works were extended by 5 
years, was issued in order to evaluate the discovery of the Koblandy field, on which the Company 
informed the public in report No 84/2010 dated 22.10.2010. The evaluation of the discovery 
should be understood as carrying out additional seismic and drilling works on the basis of which 
the reserves of the field as well as the optimal way of its development will be estimated.  
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The Koblandy field is located in the northern part of the North Caspian Basin in the Republic of 
Kazakhstan. Between 2008 and 2009, in order to analyse the oil and gas potential of the area, 
Petrolinvest drilled the Koblandy-3 well of the depth of 6,737 m. Under the deposits of salt and 
anhydrites, the well was drilled through 600 metres of carbonates of sub-salt layers of the Lower 
Permian, Carboniferous and Devonian. While drilling through those layers, shows of oil and high gas 
readings in the drilling mud were observed. According to the logs carried out in the well, the 
thickness of the sub-salt gas or oil bearing pay dolomites is approx. 524 m. During the works, several 
horizons were selected for testing. 

While testing, during the period of several weeks, natural gas flows were observed, along with the 
presence of light crude oil of very good quality, of light green colour and the density of 0.780 g/cm3. 
When gas was being flared, there was no hydrogen sulphide detected in the gas. 

The Koblandy field was discovered with the K-3 well approximately two years ago but technical 
problems which appeared during the testing did not allow McDaniel&Associates, an independent 
expert, to classify its resources as higher than prospective. Currently, owing to seismic data of much 
higher quality and all earlier results, the positive evaluation of the field in the Koblandy structure is 
confirmed and chances of reclassifying the resources of the field to a higher category are 
considerably higher.  

The prospective resources in the Koblandy structure  have been estimated by McDaniel&Associates, 
an independent expert, at 801.4 million barrels of crude oil equivalent. 

Taking into account the potential of the Koblandy structure, it is the second, next to the Shyrak 
structure, most important and most prospective structure for Petrolinvest, said Bertrand Le Guern. 

Finishing the renewed processing of 3D seismic data from the Koblandy area is also an important step 
in the cooperation with our French partner. Without the engagement of the experts from Total, it 
would not have been possible to achieve such good results, added the President of Petrolinvest.  

 

Pau (town in southern France) — the Centre Scientifique et Technique Jean Féger (CSTJF) is one of 
the most important engineering centres in the world which concentrates all competences in the field 
of exploration and production of oil and gas. 
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The present press release has been issued by Petrolinvest S.A. (the “Company”) in good faith and for informational purposes only. Please 
read carefully the disclaimer notice below. Given the possibility to modify or update the content of this release (including disclaimer 
notice), you should read the complete content, including disclaimer notices to the content each time when you read the present press 
release. Neither the Company nor any of its shareholders, members of management or supervisory bodies or employees makes – or is 
under an obligation to make – any additional representations or warranties with respect to the contents hereof.  
 
The information contained in the press release is not directed or intended to be made accessible to persons in the territory of the United 
States, Australia, Canada and Japan, nor in any legal system in which the publication or dissemination of the information contained in this 
press release would be inconsistent with the applicable system of law. This information does not constitute or form part of an offer to sell 
or the solicitation of an offer to sell nor an offer to buy securities of the Company. The Company's securities have not been registered 
under the U.S. Securities Act of 1933 (U.S. Securities Act of 1933, as amended) and may not be offered or sold in the United States of 
America without a required registration, unless in accordance with applicable exemptions or in a transaction not subject to registration 
requirements under that Act and relevant state laws. Neither the present press release nor any information contained herein constitutes or 
forms a part of a bidding for sale or the solicitation of an offer for purchase in Canada, Australia or Japan or in other legal systems, in which 
the above steps constitute a violation of existing rules and in these systems no offer for shares or rights to shares will be carried out. 
 
The information provided herein does not constitute a public offer of purchasing the Company’s securities, an offer to sell or solicitation or 
invitation to purchase or subscribe for securities of the Company. None of the information contained in the present press release 
constitutes a recommendation to purchase or sell financial instruments within the meaning of the Regulation of the Minister of Finance 
dated 19 October 2005 on the information on recommendations concerning financial instruments, their issuers or drawers (Journal of Laws 
of 2005, No 206, item 1715). Consequently, the information contained in the present press release cannot underlie any investment 
decision concerning the securities of the Company. 
The Management Board of the Company exercises due diligence so that any information presented in the present press release is true and 
accurate, but neither the Management Board of the Company nor the Company itself (or any of its shareholders, members of supervisory 
bodies or employees) shall be liable for the accuracy or authenticity of the publicly available information contained in the present press 
release. 
 
The information contained in the present press release may contain forward-looking statements, but any forward-looking statements are 
only potential results of the events referred to in the press release characterised by a high level of risk and uncertainty, based on several 
assumptions (regarding the Company's operations, economic situation, the Company's investment opportunities, results of exploration 
works, the Company's competitive advantages, etc.), which were not covered in the content of the present press release. Forward-looking 
statements do not guarantee a future performance and involve risks and uncertainties of their implementation. Because of the possibility 
of a number of factors, the actual effects of the investments referred to in this press release and, consequently, the Company's profits 
resulting from it, are uncertain.  
A detailed description of the risks associated with investing in securities of the Company can be found in the Company's annual report for 
2010 published on the Internet at the Company's website at http://www.petrolinvest.pl/pl/raporty-okresowe.html.  
 
Subject to the fulfilment of its legal obligations (including its obligation to disclose confidential information), the Company hereby states 
that it is under no obligation to update or revise any published data relating to the information contained in the present press release or 
the assumptions underlying the Company’s strategy with respect to such information. 
 

 


